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To:

STATUTORY AUDITOR'S REPORT FOR THE YEAR ENDED 31" MARCH, 2024

The Members,
Parshwanath Co-operative Bank Ltd., Kolhapur

REPORT ON THE FINANCIAL STATEMENTS:

We have audited the accompanying financial statements of the Parshwanath Co-operative Bank Ltd.,
which comprises the Balance Sheet as at 31" March,2024 and the Profit & Loss Account for the year then
ended and a summary of significant accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

Management is responsible for the preparation of these financial statements in accordance with the
Banking Regulation Act, 1949, Maharashtra State Co-operative Societies Act,1960 and Rules made
there-under. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material misstatement, whether
due to fraud or error.

AUDITOR'SRESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Bank's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

BASIS FOR QUALIFIED OPINION

Itis observed that:

A) The Bank has provided Rs.444.59 lacs as provisioning of NPA which in our opinion as per RBI
guidelines in respect of Income Recognition, Assets classification and Provisioning and other related
matters should have been Rs. 427.95

B) Premium payable to DICGC is properly calculated.

QUALIFIED OPINION

Subject to our comment in para 6 above, in our opinion and to the best of our information and according
to the explanations given to us, except for the effects of the matter described in the basis of qualified
opinion paragraph, the said accounts read together with emphasis mentioned above and the notes on
accounts and our comments in Audit Memorandum give the information required by the Banking
Regulation Act, 1949 and give a true and fair view in conformity with the accounting principles

©
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generally accepted in India.

1) In the case of the Balance Sheet, of the state of affairs of the Bank as at 31" March,2024.
i1) In the case of the Profit and Loss Account of the profit to the year ended on that date; and
REPORT ON OTHER LEGALAND REGULATORY MATTERS

8. The Balance Sheet and the Profit and Loss Account have not been drawn up in accordance with the
provisions of Section 29 of the Banking Regulation Act, 1949 and the rule made there-under.

9.  Wereportthat—

A) We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purposes of our audit and have found them to be satisfactory.

B) The Transactions of the Bank, which have come to our notice, have been within the powers of the
Bank.

C) The returns received from the offices and branches of the Bank have been found adequate for the
purposes of our audit.

10  We further report that:

i) The Balance Sheet and the Profit & Loss Account deal with by the report are in agreement with the
books of account and the returns.

il) In our opinion, proper books of account as required by law have been kept by the Bank so far as
appears from our examination of those books.

. iii) The reports on the accounts of the branches audited have been reported separately at branch levels in
the manner considered necessary by us.

PLACE: KOLHAPUR
Chaturvedi & Patel
CHARTERED ACCOUNTANTS
Kandivali, East Mumbai
FRN 121351W

AUDIT CLASSIFICATION

In terms of the Circular issued by the Hon'ble Commissioner for Co-operation and Registrar, Co-operative
Societies, Maharashtra State, Pune dated 20/03/2008 prescribing criteria for allotment of marks for the purpose
of determination of composite rating to the Bank. We have classiied PARSAHWANATH CO-OP. BANK
LTD. KOLHAPUR in “A” for the financial year ending 31.03.2024. We believe that our audit provides a
reasonable basis for our opinion.

Chaturvedi & Patel

CHARTERED ACCOUNTANTS
Kandivali,East Mumbai
FRN 121351W

PLACE: KOLHAPUR
DATE: 28/08/2024
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Balance Sheet as on 31st March, 2024

(Rs. In Thousand)

. Ason As on
CAPITAL & LIABILITIES Wisqs g Quft Schedule 31.03.2024 31.03.2023
(Current Year) [(Previous Year)
Capital TGS T HiSTS 1 99354 93412
Reserve and Surplus TITSTRT 7 hT 2 222526 171337
Deposits It 3 2315456 2152582
Borrowings qaBST Pt 4 0 0
Other Liabilities and Provisions Fax Qult 9 TRgal 5 43407 31177
Total 2680743 2448508
As on As on
ASSETS ottt Schedule 31.03.2024 31.03.2023
(Current Year) |[(Previous Year)
Cash and Balances with RB @ 7 RBI S AIgs 6 36783 31881
Balances with banks and TR dorite fgd T 7
. 153541
Money at call and short notice BB T AT 53 187138
Investments NGELEH 8 745772 824247
Advances ot 9 1514769 1261664
Fixed Assets SR SN g 88 WP 10 116292 81203
Other Assets FoR Aot 11 113586 112375
Total 2680743 2448508
As on As on
YT q
CONTIGENT LIABILITIES ot Schedule 31.03.2024 31.03.2023
S CICHE (Current Year) |(Previous Year)
Contingent Liabilities [T oft 9 STaTEe= 12 44213 7250
Total 44213 7250
Jaysing R. Patil ~ Vikram M. Shaha ~ Shankar H. Patil ~ Vinod F.Mehta
CEO Vice Chairman Chairman(BOM) Chairman(BOD)
Anil V. Shaha Vinod N. Oswal ~ Abhay S. Gandhi
Director Director Director
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PARSHWANATH CO-OPERATIVE BANK LTD.,

Profit and Loss Account for the year ended on 31st March, 2024

(Rs. In Thousand)

Anil V. Shaha

Director

Director

Vinod N. Oswal

Abhay S. Gandhi

Director

As on As on
Particular qufies Schedule 31.03.2024 31.03.2023
(Current Year) |(Previous Year)
I |Income Sk
Interest earned TS ST T I 13 184087 165128
Other Income FAR ST 14 11359 8199
Total 195446 173327
IT | Expenditure Td

Interest expended 3¢ T Foffaie st 15 119887 103621
Operating expenses U @d 16 60168 59488
Provisions and Contingencies TR 1517 4886
Total (A) 181572 167995

III | Profit/Loss o/ (drer)
Net Profit/Loss(-) for the year | auf srawer feges 7w 13874 5332
Profit/Loss (-) brought forward | #rfie asfar figa 7w 0 0
Total (B) 13874 5332
Total (A+B) 195446 173327

IV | Appropriations T fwmToft
Transfer to Statutory Reserves LRI G 3500 1340
Transfer to IFR AU 9 gar et 0 900
Transfer to BDDR e g derla feht 0 0
Transfer to Dividend Reserves o feft 5724 3092
Transfer to Building Fund FARa et 4650 0
Total 13874 5332
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Schedule 1 - Capital

(Rs. In Thousand)

Ason Ason
Particular 31.03.2024 31.03.2023
(Current Year) (Previous Year)

I |I. For Nationalised Banks

Capital (Fully owned by Central Government) 0 0
Total 0 0

II |II. For Banks incorporated outside india Capital
(i) The amount brount in by banks by way of start-up
capital as prescribed by RBI should be shown under
(ii) Amount of deposit kept with the RBI under
Section 11(2) of the Banking Regulation Act, 1949.

Total 0 0
I |I11. For Other Banks
Authorised Capital (shares of Rs. Each)
Issued Capital (3974170 shares of Rs. 25 Each) 99354 93412
Subscribed Capital (shares of Rs. Each)
Called-up Capital (shares of Rs. Each)
Total 99354 93412
Total 99354 93412
Schedule 2 - Reserves and Surlpus
(Rs. In Thousand)
As on As on
Particular 31.03.2024 31.03.2023
(Current Year) (Previous Year)

I |Statutory Reserve 34539 33091
Opening Balance 33091 31618
Additions during the year 1448 1473
Deductions during the year 0 0
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II |II. Bad & Doubtful Debts Reserve 20471 20471
Opening Balance 20471 55800
Additions during the year 0 2987
Deductions during the year 0 38316

111 |BDDR For Rural Advances 23987 23987
Opening Balance 23987 20687
Additions during the year 0 3300
Deductions during the year 0 0

IV |Standard Assets Provision 6150 4950
Opening Balance 4950 4950
Additions during the year 1200 0
Deductions during the year 0 0

V |Building Fund 20143 20143
Opening Balance 20143 20143
Additions during the year 0 0
Deductions during the year 0 0

VI |Revaluation Reserve 90686 54891
Opening Balance 54891 56011
Additions during the year 36893 0
Deductions during the year 1098 1120

VII | Functional Fund 157 157
Opening Balance 157 157
Additions during the year 0 0

VIII| Member Welfare Fund 109 109
Opening Balance 109 109
Additions during the year 0 0
Deductions during the year 0 0
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IX |Staff Welfare Fund 792 792
Opening Balance 792 792
Additions during the year 0 0
Deductions during the year 0 0
X |Investment Fluctuation Reserve (IFR) 2700 1800
Opening Balance 1800 800
Additions during the year 900 1000
Deductions during the year 0 0
XI |Security Investment Depreciation Reserve (IDR) 4134 4134
Opening Balance 4134 4134
Additions during the year 0 0
Deductions during the year 0 0
XII [Unity Bank Reserve (PMC Bank) 1692 1480
Opening Balance 1480 0
Additions during the year 212 1480
Deductions during the year 0 0
X1lI{Dividend Provision Reserve 3092 0
Opening Balance 0 0
Additions during the year 3092 0
Deductions during the year 0 0
XIV|Balance in Profit and Loss Account 13874 5332
Total 222526 171337
Schedule 3 - Deposits
(Rs. In Thousand)
As on Ason
Particular 31.03.2024 31.03.2023
(Current Year) (Previous Year)
Al [Demand Deposits 206521 191620
(i) From banks 0 0
(ii) From others 206521 191620

®




qTed-TY BI-3TuRfeeg b for.,

PARSHWANATH CO-OPERATIVE BANK LTD., H4 OVI -V P
II [Savings Bank Deposits 289628 303731
III [Term Deposits 1819307 1657231
(i) From banks 0 0
(ii) From others 1819307 1657231
Total 2315456 2152582
B |(i) Deposits of branches in india 2315456 2152582
(ii) Deposits of branches outside india 0 0
Total 2315456 2152582
Schedule 4 - Borrowings
(Rs. In Thousand)
As on Ason
Particular 31.03.2024 31.03.2023
(Current Year) (Previous Year)
I |Borrowings in India 0 0
(a) Reserve Bank of India 0 0
(b) Other banks 0 0
(c) Other institutions and agencies 0 0
II |II. Borrowings outside India 0 0
Total (I and II) 0 0
Secured borrowings included in I and Il above Rs. 0 0
Schedule 5 - Other Liabilities and Provisions
(Rs. In Thousand)
As on As on
Particular 31.03.2024 31.03.2023
(Current Year) (Previous Year)
I [Bills payable 0 0
II |IInter-office adjustment (net) 0 0
Il |Interest accrued 1531 13700
IV [Others (including provisions) 3876 17477
Total 3407 31177
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Schedule 6 - Cash and Balances with Reserve Bank of India

(Rs. In Thousand)

Ason Ason
Particular 31.03.2024 31.03.2023
(Current Year) (Previous Year)
I |Cash in hand (including foreign currency notes) 36783 31881
II |Balances with Reserve Bank of India 0 0
(a) in Current Accounts 0 0
(b) in Other Accounts
Total (I and II) 36783 31881

Schedule 7 - Balances with Banks and Money at Call and Short Notice

(Rs. In Thousand)

As on As on
Particular 31.03.2024 31.03.2023
(Current Year) (Previous Year)
I |InIndia 153541 137138
(i) |Balances with banks
() in Current Accounts 153541 137138
(b) in Other Deposit Accounts 0 0
(ii) |Money at call and short notice
(a) with banks 0 0
(b) with other institutions 0 0
Total (i and ii)
II |Outside India 0 0
(i) in Current Accounts 0 0
(ii) in Other Deposit Accounts 0 0
(iii) Money at call and short notice 0 0
Total ([, ii and iii)
Grand Total (I and II) 153541 137138
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Schedule 8 - Investments

(Rs. In Thousand)

Ason As on
Particular 31.03.2024 31.03.2023
(Current Year) (Previous Year)
I |Investment In India 0 0
(i) Government Securities 465259 465364
(ii) Other Approved Securities 0 0
(iii) Shares 1152 1152
(iv) Debentures and Bonds
(v) Subsidiaries and/ or joint ventures 0 0
(vi) Others (to be specified) 279361 357731
Total 745772 824247
II |Investments Outside India 0 0
(i) Government Securities (including local authorities) 0 0
(ii) Subsidiaries and /or joint ventures abroad 0 0
(iii) Other investments (to be specified) 0 0
Total 0 0
Grand Total (I and II) 745772 824247
Schedule 9 - Advances
(Rs. In Thousand)
As on Ason
Particular 31.03.2024 31.03.2023
(Current Year) (Previous Year)
A |[(i) Bills Purchased and Discounted
(ii) Cash Credits, Overdrafts and Loans Repayable on | 377732 342938
(iii) Term Loans 1137037 918726
Total 1514769 1261664
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B |(i) Secured by tangible assets 0 0
(ii) Covered by bank/Government Guarantees 0 0

(iii) Unsecured 0 0
Total 0 0

C.I |Advances in India 0 0
(i) Priority Sectors 1070312 930024

(ii) Public Sector 0 0

(iii) Banks 0 0

(iv) Others 444457 331640
Total 1514769 1261664

C.IlI|Advances outside India

(i) Due from banks 0 0

(ii) Due from others 0 0

(a) Bills purchased and discounted 0 0

(b) Syndicated Loans 0 0

(c) Others 0 0
Total 0 0
Grand Total (C.I and II) 1514769 1261664

Schedule 10 - Fixed Assets
(Rs. In Thousand)
As on As on

Particular 31.03.2024 31.03.2023

(Current Year) (Previous Year)

I |Land and Premises 108878 73073
At cost as on 31st March of the preceding year 73073 74446
Additions during the year 37218 136
Deductions during the year 1413 0
Depreciation to date 0 1509
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IT | Other Fixed Assets (including furniture and fixture) 7414 8130
At cost as on 31st March of the preceding year 8130 8026
Additions during the year 789 1551
Deductions during the year 1505 0
Depreciation to date 0 1447
Total (I and II) 116292 81203

Schedule 11 - Other Assets
(Rs. In Thousand)
As on As on
Particular 31.03.2024 31.03.2023

(Current Year) | (Previous Year)

I |Inter-office adjustments (net) 0 0

IT | Interest accrued 27129 27621
IIT | Tax paid in advance/tax deducted at source 1000 1699

IV | Stationery and Stamps 831 894

V | Non-banking assets acquired in satisfaction of claims 44574 44574

VI | Others 40052 37587
Total 113586 112375

Schedule 11 - Contingent Liabilities
(Rs. In Thousand)
As on As on
Particular 31.03.2024 31.03.2023
(Current Year) | (Previous Year)
I | Claims against the bank not acknowledged as debts

II | Liability for partly paid investments 0 0

III | Liability on account of outstanding forward exchange contracts 0 0

IV | Guarantees given on behalf of constituents 0 0
(a) In India 33709 35
(b) Outside India 0 0

V | Acceptances, endorsements and other obligations 0 0

IV | Other items for which the bank is contingently liable 10504 7215
Total 44213 7250
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Schedule 13 - Interest Earned
(Rs. In Thousand)

As on As on
Particular 31.03.2024 31.03.2023

(Current Year) (Previous Year)

I |Interest /discount on advances/bills 145904 125482
II |Income on investments 38183 39646
III |Interest on balances with Reserve bank of india and other inter-ban| 0 0
IV |Others 0 0
Total 184087 165128

Schedule 14 - Other Income
(Rs. In Thousand)

As on As on

Particular 31.03.2024 31.03.2023

(Current Year) (Previous Year)

I |Commission, exchange and brokerage 769 497
Il |Notice Fees 20 14
[II |Other Income 435 627
IV |Maintenance 3661 1091
V |Loan Processing Charges 1953 1674
VI |Sale of Forms 28 31
VII |Referal Business Income 0 250
VIII|ATM Charges Received 1144 1281
IX |PM]JJBY Commission Received 5 4
X |BBPS Commission Received 4 4
XI |SMS Charges Received 1419 832
XII |Dividend Received 136 136
XIII|Cash Handling Charges Received 116 241
XIV|Locker Rent Received 1592 235
XV |Profit on Sale of Fixed Assets 77 0
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XVI |Interest on Income Tax Refund 0 618

XVII | Profit on Trading Government Securities 0 664

Total 11359 8199

Schedule 15 - Interest Expended
(Rs. In Thousand)
As on As on
Particular 31.03.2024 31.03.2023
{Current Year) (Previous Year)
I |Interest on Deposits 115356 100665
IT |Interest on Reserve Bank of India/Inter-bank borrowings 4531 2956
III |Others

Total 119887 103621
Schedule 16 - Operating Expenses

(Rs. In Thousand)

As on As on
Particular 31.03.2024 31.03.2023
(Current Year) (Previous Year)

I |Payment to and Provisions for Employees 36043 34549

II |Rent, taxes and lighthing 5956 7170

[T |Printing and Stationery 257 169

IV |Advertisement and Publicity 0 0

V |Depreciation on bank's property 1757 1836

V1 |Director’s fees, allowances and expenses 177 190

VII |Auditors fees and expenses 733 495

VIII [Law Charges 150 156

IX |Postages, Telegrams, Telephones etc 518 489

X |Repairs and Maintenace 557 691

XI |Insurance 3486 3096

XI1 |Other Expenditure 10534 10647

Total 60168 59488
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T R03-¥ AT AWl IO T o HAeh HSOM FT-R0¥-Y%

TR gafaad Tary SiasIaw
T A g R0R3-0¥ T R0R3-0¥ TT R03-0¥ G R0R¥ =034
AR YeeT AT

AATHRAT AT Tl 7d T SATET Serar T | BRar Faawd aore

SAE = 120000000.00 115355832.84 0.00 135000000.00
pHtlaiiel 3000000.00 4531235.00 1531235.00 5500000.00
BT T /9T 3 . 37000000.00 36043001.00 0.00 38000000.00
i = 250000.00 176625.00 0.00 250000.00
SiaEey 2500000.00 1036914.86 0.00 2500000.00
e = 1500000.00 1094110.00 0.00 1500000.00
Aol Ser 465500.00 460295.00 0.00 500000.00
ferm 4000000.00 3486499.00 0.00 4500000.00
fearasir /amiiagr 1700000.00 1663554.00 0.00 1800000.00
@lepT IS 5000.00 2360.00 0.00 5000.00
THT 3000000.00 1698779.00 0.00 3500000.00
HTTET el T 300000.00 150000.00 0.00 300000.00
G /S 600000.00 517575.51 0.00 600000.00
3EE H 700000.00 733445.00 33445.00 800000.00
3@ U3 g aed gawl Tg 450000.00 292341.70 0.00 400000.00
ST grwl /ATTae 500000.00 264598.00 0.00 500000.00
ERIREeIR] 2000000.00 1757140.22 0.00 2000000.00
fOfeT a ==l 350000.00 256680.50 0.00 350000.00
ST = 25000.00 0.00 0.00 25000.00
SATHE = 700000.00 704534.51 4534.51 800000.00
g =g 200000.00 93148.00 0.00 200000.00
AYHRY = 150000.00 103456.00 0.00 150000.00
T 9T /A 50000.00 26129.00 0.00 50000.00
BT YT AT 3500000.00 3308946.00 0.00 3500000.00
=t fiae 1000000.00 314981.00 0.00 1000000.00
&t A T 100000.00 16864.00 0.00 100000.00
2T gfdterT = 50000.00 37037.00 0.00 50000.00
[Eg R e s 100000.00 75877.54 0.00 100000.00
it s 2500000.00 2505788.00 5788.00 2700000.00
T T 5000.00 0.00 0.00 5000.00
qeh TG IO 100000.00 65940.00 0.00 100000.00
I BT 2500.00 2500.00 0.00 2500.00
ERICARCE| 25000.00 4824.00 0.00 22500.00
aqiities 79T = 200000.00 147807.00 0.00 200000.00
ez . e e A 50000.00 0.00 0.00 50000.00
HIANT 3 T 300000.00 323284.00 23284.00 350000.00
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Hedh ded 0T el =d 10000.00 4788.00 0.00 10000.00
HI TS AT 25000.00 153.40 0.00 20000.00
TS A 500000.00 290533.68 0.00 400000.00
FHHASH] T 50000.00 44000.00 0.00 50000.00
AIHT T dlel 25000.00 0.00 0.00 1700000.00
el i 12000.00 5000.00 0.00 10000.00
THTH Tl T 4000000.00 2381500.00 0.00 12500000.00
=Y 341 FE T 0.00 76950.00 76950.00 100000.00
TG 192000000.00 180055027.76 1675236.51 222200000.00
9 R03-R¥ AT Mo JI& ST I Taed HSoM TT-0¥-3Y
HAHRAT Galod SU~TE SIS
T T 9 R033-03% AT R033-R0¥ TF 0%¥-03Y

AT HT T q%qi—if,; 0| e Fadele I

EmICHGECIT] 156000000.00 145903603.05 185000000.00
jﬂaﬂ?ﬁaﬁﬁ 3|5 45000000.00 38183349.85 46000000.00
AL 34 8000000.00 11359332.88 11200000.00
T TS el T 3000000.00 0.00 0.00
ol 212000000.00 195446285.78 242200000.00

CIBIL — 77 — Credit Information Bureo Ltd.
[T 21 Ueb {0 T STIelT - A7 BTl 22701 Aug - 2000 e ZE 3T a1 &UHiae RBI I Monitoring 32 -
AT I & et 2 CIBIL %67 a RUE uigtd &1 Asf &7d . 387 CIBIL Report 781 HTERTEN b fohedl 38 ? 3
AT T F B AT Aed 7T HoAd] WAWE FIIHT HAl e 27w } auiae NPA Status &1 32 70 & f6ar ?
T oraehl febell ? TIeh] ATl ST Uehathl T fohal 3ied ?fe #d M fed anfr an mizdt = amuwEr CIBIL b
FIHGT ST . ST Tbeh=led Batrarel FE CIBIL 7 FTerel 32
CIBIL =577 21 ® 300 T 00 T4 AT ® 60 T a7 e el @ €40 T a7 G771 a7 K00 T TTell 3T ZTd HHafell I -
CIBIL R &t EIvgTdt BRor
® EM| WM W o5 7 IO @ el T oAt 3iaT NPA A8 ST@T @ TRl I ST 3 J @i et Jaarid [ NPA
3 . ® OTS 3TA fohal J2 TS dol WAHS Ber . @ T ATHHT e - T AT 2l - @ CIBIL T a7t T
CIBIL ThRR IHGT 3qUN BT G&idT Tt TR TR,
s EMI 81 Jo5aT W71 s 7T aaamat / NPA 1% T 30 s 32 995 &l A1 a8 T &0 .
3% U TG 2% 7 S0 5% HIIE B Ael I q7 ATl THBA o T

® Jobd YT I AT HIOETST ST Sl 2 (A T 9 390 ST Fedhelal? , SETer e 90
ol AMT Med B T FeTdl dHa I a8 2edl YT HArd 8 HAmd G AT d ATl I i o
AT AE
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= NAME OF THE BANK

= HEAD OFFICE

= DATE OF REGISTRATION
= DATE & NUMBER OF RBI
= JURISDICTION

ANNEXURE-A

: PARSHWANATH CO-OP. BANK LTD. KOLHAPUR

: 669,E-WARD, SHAHUPURI 3*° LANE, KOLHAPUR

: DATE 02-02-1998 KPR/KVR/BNK (0)122

: UBD MAH 1726 P DATED 30-06-1999 LICENCE

: KOLHAPUR, SANGLI, SATARA, RATNAGIRI
SINDHUDURG, PUNE & THANE DISTRICTS

(Figures in lacs except Column No.1,2,9,10,12,13 & 14)

ITEM As on 31"
March, 2024

1. No. of Branches including H. O. 12
2. Membership .... Regular 10843
.... Nominal 497

3. Paid up Share Capital 993.54
4. Total Reserves & Funds 2086.52
5. Deposits .. Savings 2896.28
.... Current 2065.21

.. Fixed 18193.07

6. Advances .. Secured 15147.69
.. Unsecured 0.00

... Total % of Priority Sector 84.83%

.... Total % of Weaker Sector 13.81%

7. Borrowings ....KDbD.CC.Bank |
...MSC.Bank | e

....Others | e

8. Investments .... DCC, MSC & Other Banks 1067.86
....ARC, Unity Bank Non SLR 1737.27

.... Government Securities 4652.59

9. Overdue percentage 6.59%'
10. Audit Classification “A”
11. Profit 138.74
12. Staff (Officers) 25
13. Sub Staff 65
14. Total Staff 90
15. Working Capital 25785.26

®
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FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR THE YEAR
ENDED 31" MARCH, 2024 AND BALANCE SHEET AS ON THAT DATE.

1)  OVERVIEW:

The Parshwanath Cooperative bank Ltd was incorporated in 1998 and has
successfully completed 27 years of providing bank and financial services to people of
seven districts

2)  BASIS OF PREPARATION:

The financial statements have been prepared and presented under the historical cost
convention on the accrual basis of accounting, unless otherwise stated, and comply
with the generally accepted principles, statutory requirements prescribed under the
Banking Regulation Act,1949 and the state Cooperative Societies Act,1960, circulars
and guidelines issued by the Reserve Bank of India (RBI) from time tio time, The
Accounting Standards (AS) issued by the Institute of Chartered Accountants of India
(ICAI) and current practices prevailing within the Banking Industry of India.

3) USEOFESTIMATES:

The preparation of the financial statements, in conformity with the generally accepted
accounting principles requires management to make estimates and assumptions that
effect the reported amounts of Assets and Liabilities, revenues and expenses and
disclosure of contingent liabilities at the date of the financial statements. Actual results
could differ from those estimates. Management believes that the estimates used in the
preparation of the financial statements are prudent and reasonable. Any revisions to
the accounting estimates are recognized prospectively.

II. SIGNIFICANTACCOUNTING POLICIES:
1)  Accounting Convention:

The financial statements are drawn up keeping in mind the historical cost and going
concern concept and in accordance with the generally accepted accounting principles
and practices prevailing in the Cooperative Banks in India except otherwise stated.

2)  Revenue Recognition:
Income and Expenditure are accounted on accrual basis except as stated below:

1)  Interest on Advances classifies as Sub-Standard, Doubtful or Loss Assets is

@0
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recognized on realization. The unrealized Interest in these cases is accounted in
Overdue Interestreserve .Except Remarks made in Part Aand B

il)  Interest on Fixed Income Securities is recognized on accrual basis in case it is serviced
regularly.

iil) Leave Encashment and Annual Maintenance Contract Fes are accounted on cash
basis.

3) Advances:

1)  Advances are classified into Standard, Sub-Standard, doubtful and Loss Assets are
not in accordance with the guidelines issued by the Reserve bank of India from
time to time.

i1)  Provision on Advances categorized under Sub-standard, Doubtful and Loss Assets is
made in accordance with the guidelines issued by the Reserve bank of India except
remarks made in Part A. In addition a general provision on Standard Assets is made as
per RBI guidelines.

iii)  The Overdue Interest in respect of advances classifies as Non-Performing Assets is
provided separately under “ Overdue Interest Reserve Account™ as per the directives
issued by the RBI. Except Remarks made in Part A and B.

4) Investments:

i) The entire Investment portfolio of the bank ( including SLR and Non SLR
Investments) have been classified into:

a)  HeldtoMaturity.

b)  Available for Sale.

¢)  Held for Trading.

In terms of guidelines of RBI.
i) Investments earmarked against Statutory Reserve Fund and Other Funds and
Investments under HTM category are treated as Permanent Investments and carried at

cost. Other Investments are treated as Current Investments as required by AS 13 of
Institute of Chartered Accountants of India.

ii1) Investments Classified under held to maturity have been carried at acquisition cost.
Non- performing securities are fully provided for. In the case of securities under Held
to maturity category wherein the acquisition cost is more than the face value, the

@D
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5)

premium amount is amortized over the remaining period of maturity.

iv) Securities under Available for sale/ Held for trading category are marked to
market. Securities are valued scrip wise and aggregated category
wise. Depreciation/appreciation under each category are netted and the net

depreciation is provided for. Net appreciation is ignored.

v) Market Value in the case of State Govt. and other Securities, for which quotes
are not available is determined on the basis of the “ Yield to maturity “indicated by
Primary Dealers Association of India ( PDAI) jointly with Fixed Income and
Money market Derivatives Association of India (FIMMDA).

vi) Cost of Brokerage, fees, Commission and broken period interest at the time of
acquisition of securities are recognized as revenue expenses.

Fixed Assets and depreciation:

1) All the Fixed assets are stated at their historical cost inclusive of incidental expenses
incurred on acquisition.

i) Depreciation is provided on written down value on all the fixed assets except
computers.

Depreciation on Computers is calculated under the straight-Line Method.

ii1) Fixed assets are depreciated at the rates as per the provisions of the Income tax
act,1961

Except depreciation on Computers which is charges @ 33 1/3 ,which is as under:

Furniture & Fixtures 10%
Vehicles 15%
Computers3 31/3%
Plant and Machinery 15%

iv) Staff Retirement Benefits:

1) Provision for gratuity is made on Actuarial basis.

@8
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6)

i1) Bank's contribution to Provident Fund is accounted for on the basis of contribution
to the scheme.

Provisions, Contingent Liabilities and Contingent Assets :

A provisions is recognized when the Bank has a present obligations as a result of past
event where it is probable that an outflow of resources will be required to settle the
obligations, in respect of which a reliable estimate can be made. Provisions are not
discounted to its prevent value and are determined based on best estimate required to
settle the obligations at the balance sheet date. These are reviewed at each balance
sheet date and adjusted to reflect the current best estimates.

Adisclosure of contingent liability is made when thereis :

7)

1L
D

i) A possible obligation arising from a past event , the existence of which will be
confirmed by occurrence or non occurrence of one or more uncertain future events not
within the control of the Bank ; or

ii) A present obligation arising from a past event which is not recognized as it is not
probable that an outflow of resources will be required to settle the obligation or a
reliable estimate of the amount of the obligation cannot be made .

When there is a possible or a present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made .

Contingent assets are not recognized in the financial statements. However, contingent
assets are assessed continually .

Taxation:

a) Tax expense comprises both deferred and current taxes. Deferred income taxes
reflect the impact of current year timing difference between taxable income and
accounting income for the year and reversal of timing difference of earlier years .

b) Deferred tax assets are recognized only to the extent that there is reasonable

certainly that sufficient future taxable income will be available against which such
deferred tax assets can be realized.

Notes on Accounts:

AS-21-Consolidated Financial Statements

Since Bank does not have any Subsidiary Companies /Co-Operative Societies , the
Accounting Standard 21 (AS-21) regarding consolidated financial statements is not

applicable to the Bank.
29
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2)

AS-29-Contingent Liabilities:

Bank Guarantees: ( Rs.lacs)
31.03.2023 Particulars 31.03.2024
0.35 Bank Guarantees 337.09

b) Contingent Liability —Others:

In terms of DBOD Circular No.DEAF Cell.BC.114/30.01.002/2013-14 dated 27"
May, 2014, the bank has transferred all credit balances amounting (mentioned in sub-
clause 1) to vii) in Clause 3 of DEAF Scheme 2014) maintained with the bank which
have not been in operation for 10 years or more.

The required disclosure as per the said circular is as under:

(Rs.Inlacs)

Particulars 31.03.2023  31.03.2024
Opening amount of amounts transferred to DEAF 68.93 72.15
Add: Amounts transferred to DEAF during the year 5.03 33.78
Less: Amounts reimbursed by DEAF towards claims 1.81 0.89
Closing Balance of amounts transferred to DEAF 72.15 105.04

3) Previous year’s figures have been re-grouped/ re- arranged wherever
necessary to conform the layout of the accounts of the current year.

®
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Disclosure in financial Statements - 'Notes to Accounts’
Disclosure as per RBI master direction DOR.ACC.REC.
NO.45/21.04.018/2021-22 dated 30.08.2021 (updated as on 20.02.2023)

1.Regulatory Capital
a) Composition of Regulatory Capital (Rs. In Lacs)
Sr. Particulars Current Year Previous Year
No. F.Y.2023-24 F.Y. 2022-23
i Paid up share capital and reserve (net of deductions, il 993.54 934..2
any)
ii | Other Tier 1 capital 685.56 5H96.24
iii | Tier 1 capital (i +ii) 1679.10 1530.36
iv | Tier 2 capital 538.08 314.51
v | Total capital (Tier 1 + Tier 2) 2217.18 1844.87
vi | Total Risk Weighted Assets (RWAs) 15199.28 13536.93
vii | Paid up share capital and reserve as percentage of RWAs 11.05% 11.31%
viii | Tier 1 Ratio (Tier 1 capital as a % of RWAs) 11.05% 11.31%
ix | Tier 2 Ratio (lier 1 capital as a % of RWAs) 3.54% 2.32%
x | Capital to Risk Weighted Assets Ratio (CRAR) (Total 14.59% 13.63%
Capital as a percentage of RWAs)
xi | Amount of paid up equity capital raised during the year 6.36% 11.47%
xii | Amount of non-equity Tier 1 capital raised during the 14.98% 2.56%
year
xiii | Amount of Tier 2 capital raised during the year 71.09% 1.60%
b)Draw down from Reserves (Rs. In Lacs)
Name of Balance as | Addition Amount Drawn | Balance as | Reason for such
Reserve at Down during at down of the

31.03.2023 Puringthe .y 202324 | 31.03.2024  Reserve il any
FY 2023-24

Revaluation 548.91 | 368.93 10.98 906.86 | Depreciation
Reserve
OIR 137.00 21.69 115.31 Recover OIR
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3. Asset Liability Management
Maturity pattern of certain items of assets and liabilities as on 31.03.2024
(Rs. In Lacs)

Particulars 1o 14 151to 29 days Over 3 Over & Owver 1 Over 3 Over 5 Total
days 28 toupto | months = months  yearto yearsto | years
days 3 to upto to upto upto 3 upto 5
months i 1 vear years vears
maonths

Deposits H69.42 47421 243818 282545 | 452990 9651.20 228513 81.07 23154.56
Advances 905.58 | 37152  913.89 | 1335.40 | 1598.82 463404 | 2259.06 | 312938  15147.69
Invesiments 0.00 000 000 | 900.00  117.86 @ 50.00 | 695.23 | 5694.63 @ 7457.72
Borrowings 0,130 0.00 0.00 0.00 0.00 0.00 0.01) 0.00 0.00
Foreign 0.00 0.00 0.00 .00 0.00 0.00 0.00 0.00 0.00
Currency
assets
Foreign 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Currency
liahilities

3. Investments
a)Composition of Investment Portfolio

i)As at 31.03.2024
(Rs. In Lacs)
Investments in India Investmen | Total
ts Outside | Investmen
India ts
Governmen | Other Shares Debentur | Subsidiar | Others Total
t Securities Approved eand ies and / Investment in
Securities Bonds or joint India
ventures
Held to 4120.40 - 1152 - - | 2793.61 6925.53 - | 6925.53
Maturity
Gross
Less : Provision for
non performing
investments (NPI)
Net 4120.40 - 11.52 - - | 2793.61 6925.53 - | 6925.53
Available for 532.19 - - - - - 532.19 - 532.19
Sale
Gross
Less : Provision for
non performing
investments (NPI)
Net 532.19 - - - - 532.19 - 532.19
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Held for
Trading
Gross

Less : Provision for

non performing
investments (NPI)

Net

Total 4652.59 - | 11.52 - - | 2793.61 7457.72 - | 7457.72

Investments
Less : Provision for
non performing
investments (NPI)
Less : Provision for
depreciation and
NPA

Net 4652.59 - 11.52 - - | 2793.61 7457.72 - | 7457.72
ii) As at 31.03.2023

(Rs. In Lacs)

Investments in India Investmen | Total
ts Outside | Investme

India nts

Governmen Other Shares Debentur | Subsidiar | Others Total
t Securities Approved e and iesand/ Investment in
Securities Bonds or joint India
ventures

Held to 4121.46 - 11.52 - - 3577.31 7710.29 - | 7710.29
Maturity
Gross

Less : Provision for

non performing
investments (NPI)

Net 4121.46 - 11.52 - - | 3577.31 7710.29 - | 7710.29

Available for 532.18 - - - - - 532.18 - 532.18
Sale

Gross

Less : Provision for

non performing
investments (NPI)

Net 532.18 - - - - - 532.18 - 532.18

Held for
Trading

Gross

Less : Provision for
non performing
investments (NPI)

Net

Total 4653.64 - 11.52 - - | 3577.31 8242.47 - | 8242.47
Investments
Less : Provision for
non performing
investments (NPI)
Less : Provision for
depreciation and
NPA

Net 4653.64 - 11.52

- | 3577.31 8242.47 - | 824247
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b) Movement of Provision for Depreciation and Investment Fluctuation Reserve

(Rs. In Lacs)
Particulars Current Year Previous Year
F.Y.2023-24 | F.Y.2022-23

i] Movement of provisions held towards depreciation on
investments.

a) Opening Balance 41.34 41.34

b) Add : Provisions made during the year 0.00 0.00

c) Less: Write off /write back of excess provisions 0.00 0.00

during the year

d) Closing Balance 41.34 41.34
il Movement of Investment Fluctuation Reserve

a) Opening Balance 18.00 8.00

b) Add : Amount transferred during the year 9.00 10.00

c) Less: Drawdown 0.00 0.00

d) Closing balance 27.00 18.00
iii] Closing balance in IFR as a percentage of closing balance 5.07% 3.38%
investments in AFS and HFT/ current category

b) Sale and transfer to / from HTM category

Note : Current Year F. Y. 2023-24 : There is no Sale and transfer to /from HTM category

in Current Year F. Y. 2023-24.

Previous Year F. Y. 2022-23 : There is no Sale and transfer to /from HTM category

Other than permissible limits.

c) Non-SLR investments portfolio
i)Non-performing non-SLR Investments

Sr. Particulars Current Year | Previous Year
No. F.Y.2023-24 | F.Y.2022-23
a) | Opening balance 0.00 0.00
b) | Additions during the year since 1% April
¢) | Reductions during the above period
d) | Closing balance 0.00 0.00
e) | Total provisions held
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ii) Issuer composition of non-SLR Investments
(Rs. In Lacs)

Sr. Issuer Amount Extent of Private | Extent of ‘Below Extent of Extent of ‘Unlisted’
No. Placement Investment ‘Unrated’ Securities
Grade Securities Securities
(1) (2} (3) (4) () (6) (7)
Current Previous Current Previous Current Previous Current Previous Current Previous
Year F. Y. Year F. Y. Year F, Year F. Y. Year F. YearF. Y. Year F, YearF. Y. Year F. Y. YearF. Y.
202324 202223 Y.2023- | 202223 | Y.2023- | 202223 | Y.2023- | 202223 | 2023-24 2022-23
24 24 24
a) PSUs
h) Fls
c) Banks (DCC) 11.52 11.52 11.52 11.52
d) Private
Corporate
e) | Subsidiaries/
joint
ventures
f) Other (SR) 1725.75 | 1816.70 1725.75 | 1816.70
g) Provision
held towards
depreciation
Total 1737.27 | 1828.22 1737.27 | 1828.22

e) Repo transactions (in face value terms)
No Repo transactions (in face value terms) in the Current and Previous Financial Year

4. Asset Quality
a) Classification of advances and provisions held as on 31.03.2024
(Rs. In Lacs)

Standard Non-Performing Total
Total Sub Doubtful | Loss | Total Non
Standard | standard Performing
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 11668.14| 231.58| 716.92| 0.00 948.50| 12616.64
Add: Additions during the year 2511.73 205.04 205.04| 2531.05
Less : Reductions during the year* 185.72 185.72
Closing Balance 14179.87 4586| 921.96| 0.00 967.82 | 15147.69

*Reductions in Gross NPAs due to

i] Upgradation

iijRecoveries (excluding recoveries from
upgraded accounts)

iii] Technical /prudential Write-offs

iv] Write-offs other than those under [iii] above
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Provisions (excluding Floating Provis|

Opening balance of provisions held 49.50 459 | 440.00| 0.00 44459| 494.09
Add : Fresh provisions made during the 12.00

year

Less: Excess provision reversed /write off loa

Closing balance of provisions held 61.50 4.59 440.0| 0.00 444 59 506.09
Net NPAs

Opening Balance 503.91

Add : Fresh additions during the year 19.32

Less : Reductions during the year

Closing balance 523.23

Floating Provisions

Opening Balance

Add : Additions provisions made during the
year

Less : Amount drawn down during the
year

Closing balance of floating provisions

Technical write offs and the recoverie
made thereon

Opening balance of Technical / Prudenti
written off accounts

Add: Technical /Prudential write offs
during the year

Less : Recoveries made from previously
technical / prudential written off account
during the year

Closing balance

Ratios (in per cent) Current Year Previous Year
F.Y.2023-24 F.Y.2022-23

Gross NPA to Gross Advances 6.39% 7.52%

Net NPA to Net Advances 3.56% 4.14%

Provision coverage ratio 45.94% 46.87%
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b) Sector-wise Advances and Gross NPAs

(Rs. In Lacs)

Sr. | Sector Current Year Previous Year
No. F.Y.2023-24 F.Y.2022-23
Outstanding| Gross | Percentage| Outstanding| Gross | Percentage
Total NPAs | of Gross | Total NPAs | of Gross
Advances NPAs to Advances NPAs to
Total Total
Advances Advances
in that in that
sector sector
i) Priority Sector
a) | Agriculture and allied 1455.13| 160.33 1.06% 1249.80| 160.51 1.27%
activities
b) | Advances to Industries 1150.45| 171.39 1.13% 1321.02| 165.53 1.31%
sector eligible as priority
sector lending
c) | Services 6936.12| 174.65 1.15% 5181.43| 176.66 1.40%
d) | Personal Loans/ Other 66.71 0.00 370.25 0.00
Loans
e) | Housing Loans 1085.48| 164.45 1.09% 1040.17| 181.35 1.44%
f) Education Loans 9.23 0.00 0.00 137.57 0.00 0.00
Sub Total (i) 10703.12| 670.82 4.43% 9300.24| 684.05 5.42%
ii) | Nonpriority Sector
a) | Agriculture and allied
activities
b) | Industry
c) | Services
d) | Personal Loans
e) | Housing Loans
f) Educations Loans
g) | Other NorPriority Sector 4444.57| 297.00 1.96% 3316.40| 264.45 2.10%
Loans
Sub Total (ii) 4444.57| 297.00 1.96% 3316.40| 264.45 2.10%
Total (1 +ii) 15147.69| 967.82 6.39% 12616.64| 948.50 7.52%

C) Details of accounts subjected to restructuring
Note : The below accounts are restructured in accordance with Micro, Small and Medium
Enterprises (MSME) Sector — Restructuring of Advances as implemented by the bank vide
circular no. Rbl/2020-21/17.DBR.No.BP.BC/4/21.04.048/2020-21 read along with circular
No.RBI/2018-19/100.DBR.No.BP.BC.18/21.04.048/2018-19 dated January 1, 2019
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(Rs. In Lacs)

Agriculture Corporates Micro, Small| Retail Total
and allied| (excluding and Medium| (excluding
activities MSME) Enterprises agriculture and
(MSME) MSME)
Current Previous | Current Previous | Current Previous | Current Previous | Current Previous
Year F. Year F. Year F. Year F. Year F. Year F. Year F. Year F. Year F. Year F.
Y.2022- | Y.2021- | Y.2022- | Y.2021- Y. 2022- | Y.2021- Y.2022- | Y.2021- Y. 2022- | Y.2021-
23 22 23 22 23 22 23 22 23 22
Standard | No. of
borrowers
Gross
Amount
Provision
held
Sub No. of
standard | borrowers
Gross NIL
Amount
Provision
held
Doubtful | No. of
borrowers
Gross
Amount
Provision
held
Total No. of
borrowers
Gross
Amount
Provision
held
d) Divergence in asset classification and provisioning (Rs. In Lacs)
Sr. No. | Particulars Amount
1 Gross NPAs as on March 31, 20XX * as reported by the bank
2 Gross NPAs as on March 31, 20XX* as assessed by RBI
3 Divergence in Gross NPAs (2-1)
4 Net NPAs as on March 31, 20XX* as reported by the bank
5 Net NPAs as on March 31, 20XX* as as sessed by RBI
6 Divergence in Gross NPAs (4-4) NIl
7 Provisions for NPAs as on March 31, 20XX as reported by the bank
8 Provisions for NPAs as on March 31, 20XX as assessed by RBI
9 Divergence in Gross NPAs (8-7)
10 Reported Profit before Provisions and Contingencies for the year end
March 31, 20XX
11 Reported Net Profit after Tax (PAT) for the year ended March 31, 20XX
12 Adjusted (notional) Net Profit after Tax (PAT) for the year ended March
20XX after considering the divergence in provisioning
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e) Details of stressed loans transferred during the year (to be made
separately for loans classified as NPA and SMA ( Rs. In Lacs)

To ARCs To permitted | To other

transferees transferees
(please specify)

No. of Accounts 63
Aggregate principal Outstanding 2547.60
of loans transferred
Weighted average residual tenor
of the loans transferred
Net Book value of Loan 2165.00
transferred (at the time of
transfer) on (17/8/2022)
Aggregate consideration 2165.00
Additional consideration realized 0.00
in respect of accounts transferred
in earlier years

BDDR reversed for the above stressed accounts on sale to ARC - Rs. 382.60 Lacs

SR held against above sale amounts to Rs. 1840.25 Lacs as on 17.08.2022

SR held against above sale amounts to Rs. 1675.52 Lacs as on 31.03.2024

f) Fraud Accounts

Banks shall make disclose details on the number and amount of frauds as well as the
provisioning thereon as per template given below.

Current Year | Previous Year
F.Y.2023-24 | F.Y.2022-23
Number of frauds reported NIL NIL
Amount involved in fraud - -
Amount of provision made for such frauds

Amount of unamortised provision from ‘other reserves as at the end of

the year
5.Exposures a)Exposure to real estate sector (Rs. In Lacs)
Category Current Year | Previous Year

F.Y.2023-24 | F. Y. 2022-23

i] Direct exposure
a) Residential Mortgage - 1642.07 1040.38

Lending fully secured by mortgages on residential property thg

or will be occupied by the borrower or that is rented.

Individual housing loans eligible for inclusion in priority sec

advances shall be shown separately Exposure would also includ

non-fund based (NFB) limits.
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b) Commercial Real Estate 55.26 87.11
Lending secured by mortgages on commercial real estate (offi
building, retail space, multipurpose commercial premis
multifamily residential buildings, multi tenanted commerc
premises, industrial or warehouse space, hotels land acquisi
development and construction, c).
Exposure would also include non -fund based (NFB) limits

c) Investments in Mortgage-Backed Securities (MBS) a

other securitized exposures

i. Residential

i Commercial Real Estate
ii)indirect Exposure
Fund based and non-fund-based expsures on National Housin
Bank and Housing Finance Companies
Total Exposure to Real Estate Sector 1697.33 1127.49

Note : The above figures reported should be strictly constituted as in compliance with
the relevant RBI disclosure circular. This is not in terms of disclosure requirements
within the framework of RBI circular related to CRE Exposure.
a)Exposure to capital market - Nil (Previous Year-Nil)

b)Risk category-wise country exposure

No exposure to country risk in the current and previous Financial Years

c)Unsecured advances (Rs. In Lacs)

Particulars Current Year Previous Year
F.Y.2023-24 | F.Y.2022-23

Total unsecured advances of the bank 0.00 0.00
Out of the above, amount of advances for whic 0.00 0.00
intangible securities such as charge over the rights,
licenses, authority, etc have been taken
Estimated value of such intangible securities 0.00 0.00
6.Concentration of deposits, advances, exposure and NPAs

a)Concentration of deposits (Rs. In Lacs)

total deposits of the bank

Particulars Current Year | Previous Year
F.Y.2023-24 | F.Y.2022-23

Total deposits of the twenty largest depositors 5915.84 4809.12

Percentage of deposits of twenty largest depositors t¢  25.55% 22.34%
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b) Concentration of advances

(Rs. In Lacs)

total advances of the bank

Particulars Current Year Previous Year
F.Y.2023-24 | F.Y.2022-23

Total advances to the twenty largest borrowers 3851.93 3158.85

Percentage of Advances of twenty largest borrowers t 25.43% 25.04%

c) Concentration of NPAs

(Rs. In Lacs)

exposure to the total Gross NPAs.

Particulars Current Year Previous Year
F.Y.2023-24 | F.Y.2022-23

Total exposure to the top twenty NPA accounts 789.46 759.86

Percentage of exposures to the twenty largest NP 81.57% 80.11%

7. Derivatives :
Bank does not have transaction in derivatives in the current and previous
Financial Years

8. Transfer to Depositor Education and Awareness Fund (DEA Fund)
(Rs. In Lacs)

Sr. Particulars Current Year Previous Year

No F.Y.2023-24 | F.Y.2022-23

i) Opening balance of amounts transferred to 7215 68.93
DEA Fund

ii) Add: Amountstransferred to DEA Fund during 33.78 5.03
the year

iii) Less Amounts reimbursed by DEA Fund 0.89 1.81
towards Claims

iv) Closing balance of amounts transferred to DEA 105.04 7215
Fund

9. Disclosures of complaints
a) Summary information on complaints received by the bank from customers

and from the offices of Ombudsman

Sr. Particulars Current Year Previous Year
No. F.Y.2023-24 | F.Y.2022-23
Complaints received by the bank from its
customers
1 Number of complaints pending at beginning of
the year
2 Number of complaints received during the year
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3 Number of complaints disposed during the year
3.1 Of which, number of complaints rejected by
the bank

4 Number of complaints pending at the end of the| NIL NIL
year

Maintainable complaints received by the bank
from office of Ombudsman

5 Number of Maintainable complaints received by
the bank from office of Ombudsman

5.1 Of5, number of complaints resolved in
favour of the bank by office of Ombudsman

5.2 Of 5, number of complaints resolved through
conciliation / mediation / advisories issued by
office of Ombudsman

5.3 Of 5, number of complaints resolved after
passingof

Awards by office of Ombudsman

6 Number of Awards unimplemented within the
stipulated time (other than those appealed)

b) Top five grounds of complaints received by the bank from customers

Grounds of | Number of | Number of % increase | Number of | Of 5,
Complaints,| complaints | complaints received | /decrease | complaints | number of
(i.e. pending at | during the year in the pending at | complaints
complaints | beginning Number of | the end of | pending
relating to) | of the year complaints | the year | beyond 30
received days
over the
previous
year
1 2 3 4 5 6
Previous Year F.Y.2022-23 & Current Year F.Y.2023-2024
Ground-1
Ground-2
Ground-3 NIL
Ground-4
Ground-5
Others
Total
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10. Disclosure of penalties imposed by the Reserve Bank of India
There are no penalties imposed by the Reserve Bank of India under the provisions of the (i)

Banking Regulation Act, 1949 (ii) Payment and Settlement Systems Act, 2007 and (iii)

Government Securities Act, 2006 (for bouncing of SGL ) during the year ended on 31.03.2024.

11. Disclosures on remuneration

Disclosures on remuneration of Chief Executive officer :
Name: Jaysing Ramchandra Patil

Designation : Chief Executive Officer

(Rs. In Lacs)

Particulars

Current Year F.Y.2023-2024

Gross Salary 0

92

12. Other Disclosures
a) Business rations

Particulars Current Year | Previous Year
F.Y.2023-24 F.Y.2022-23
i)Interest Income as a percentage to Working Funds 7.14% 6.93%
ii)Non-interest income as a percentage to Working Funds 044% 0.34%
iiiyCost of Deposits 5.68% 5.38%
iv)Net Interest Margin 2.76% 1.04%
v)Operating Profit as a percentage to working Funds 0.60% 0.43%
vi)Returns on Assets 0.54% 0.22%
vii)Business (deposits plus advances) per employee (Rs. In 425.58 371.11
Lacs)
viii)Profit per employee (Rs. In Lac) 1.54 0.54

b) Provision and contingencies

(Rs. In Lacs)

Provision debited to Profit and Loss Account

Current Year

Previous Year

F.Y.2023-24 | F.Y.2022-23
i)Provision for NPA 0.00 33.00
ii)Provision for IDR 0.00 0.00
iii)Provision made Unity Bank 212 14.80
iv) Provision for Stardard Assets 12.00 0.00

¢) Payment of DICGC Insurance Premium

(Rs. In Lacs)

Sr. No. | Particulars Current Year | Previous Year
F.Y.2023-24 | F.Y.2022-23
i) Payment of DICGC Insurance Premium 25.04 2291

i)

Arrears in payment of DICGC premium
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d) Disclosure of facilities granted to directors and their relatives

(Rs. In Lacs)

Sr. No. | Particulars Current Year | Previous Year
F.Y.2023-24 | F.Y.2022-23

1 Fund Based:
Outstanding at the end of the year 19.91 20.02
2 Non-Fund Based (Guarantee, L/Cs, etc) - -
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